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SoRo BATLIBOI & COo LLP 
Chartered Accountants 

2nd & 3rd Floor 
Golf View Corpora Ie Tower B 
Seclor . 42, Sector Road 
Guruqram 122 0 02, Haryana, In(lin 

Tel: +91124681 6000 

Indel)endent Auditor's Review Report on the Quarterly lJnaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 and 520f the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Gateway Distriparks Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Gateway 
Distriparks Lim ited] (the "Company") for the quarter ended September 30, 2021 and year to date from 
April 0 I, 2021 to September 30, 2021 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2 . This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute ofChat1ered Accountants oflndia, This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion . 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Com pan ies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For' S.R. BA TLIBOI & Co. LLP 

per Vis hal Sharma 
Partner 
M embership N .: 096766 
lJDIN: tJ 1096 -''=bJrIrltA fJ ~ 7<7~ 
Place: ,,/I."'~. 
Date: October 2 I, 2021 

S.R. BatllbOi & Co. LLP, a Limited Liability Partnership with LLP Identity No AA B·4294 
Regd. Office: 22, Camac street. Block 'B', 3rd Floor, Kolkata·700 016 



GATEWAY DISTRIPARKS LIMITED 
Registered Office: Sector - 6, Dronagiri, Taluka - Uran District Raigad, Navi Mumbai - 400 707 
CIN: L74899MH1994PLC164024 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlcfs@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2021 

(H,m In lak;'s) 

Sr. Particulars 3 months ended I Preceding 3 months Correspondi ng 3 Year to date figures Year to date figures Previcus year 

No. 30/09/2021 ended 30/06/2021 months ended for the current fer the previolls ended 31 !03/202~ 

I 30/0912020 period ended period end0ci 

I 
, 30/0912021 30/09/2020 

I (Unaudited) (U naudited) (Unaudited) (Unaudited) (Unaudited) 

I 
{/-\udited} 

1. Income 
(a) Revenue from operations 7,333.76 7,B07.25 7,527.24 15,141.01 16.0'18.35 31,926.48 
(b) Other income 185.69 7,091.74 2,451.03 7.277.43 11.108.47 13,359.26 
Total Income 7,519.45 14,898.99 9,978.27 22,418.44 27,126.82 "'·5 ,285.74 

2. Expenses 
(a) Operating expenses 4,491.57 4,720.27 4,067.14 9,211.84 8,274.19 17,456.65 
(b) Employee benefit expense 589.24 618.02 816.95 1 ,207.26 1 ,330.64 2,857.24 
(c) Depreciation and amortisation expense 1 ,011.85 998.50 997.00 2,010.35 2,026.43 3,983.66 
(d) Finance costs 1 ,045.67 1 ,022.52 1 ,454.06 2,068.19 3,059.90 5.300.46 
(e) Other expenses 695.95 768.82 660.89 1 ,464.77 1,747.98 3,270 .03 
Total expenses 7,834,28 8,128.13 7,996.04 15,962.41 16,439.14 37.,868.04 

3. Profit/(Ioss} before exceptional items and tax (1-2) (314.83) 6,770.86 1,982.23 6,456.03 10,687.68 i 2,4'17.70 

4. Exceptional item - I 
5. Profit/Closs) before tax (3+4) (314.83) 6,770,86 1,982.23 6,456.03 10,687.68 12,<\17.70 i 
6. Tax expense [refer Note 5J 

a. Current tax (30.00) 30.00 995.00 1,465.00 1,930.00 
b. Adjustment of tax relating to earlier periods (25.18) (25.18) (51.42) 
c. Deferred tax 52.45 (45.80) (27.05) 6.65 (116,121 (79.76) 
Total tax expense (2.73) (15.80) 967.95 (18.53) 1,348.88 ',,798.82 

7. Net profit/(loss) after tax for the period (5-6) (312.10) 6,786.66 1,014.28 6,474.56 9,338.80 ·iO,6iB.8S 
B. Other comprehensive expense, net of tax 

Items that will not be reclassified to Profit or Loss 
i. Remeasurement of post employment benefit obligations (1.22) (1.21) 7.51 (2.43) 3.04 (4.86) 

9. Total comprehensive income/(expense) for the period (7+8) (313.32) 6,785.45 1,021.79 6,472.13 9,341.84 10,614.02 

10. Paid·up equity share capital (Face Value INR 10 each per equity share) 12,483.59 12,483.59 12,483.59 1 Z.483.59 12,483.59 12,483.59 

11. Other equity excluding revaluation reserve as per the audited balance - - 76.027.53 
sheet of previous year 

12. Earnings/(loss) per share (Face value INR 10 each) Not Annualised Not Annualised Not Annualised Not Annualised Not Annualised Aililua liseo 
. Basic INR (0.25) 5.44 0.65 5.19 8-31 8.96 
, Diluted INR (0.25) 5.44 0.65 5.19 8.31 8.% 
See accompanying notes to the financial results. 

1(( 



GATEWAY DISTRIPARKS LIMITED 
Registered Office: Sector - 6, Oron ri, Talulla - Uran, District Ralgad, Navi Mumbai - 400 707 
CIN: L74899MH1994PLC164024 
Ph: +91 ZZ 2724 6500, Fax: +91 2227246538, Email: gdlcfs@gateway-dlstriparks.com, WebsIte: www.gateway-distrfparks.com 
STATEMENT OF UNAUOITEO STANDALONE F1NANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED S£PTEMBER 3D, 2021 

Statement of Uaudited Standalone Assets and Liabilities as at September 30, 2021 (INR In Lakhs) 
Particulars As at September 30, As at March 31, 

2021 2021 
(Unaudited) (Audited) 

ASSETS 
Non-current assets 
Property, plant and eqUipment 16,472.29 15,673.41 
Capital Work in progress 1,762.83 
Right-of·use assets 2,240.46 3,170.60 
Equity Investments in Subsidiaries and Associate 33,872.91 33,872.91 
Financial assets 
i, Investments 73,080.49 73,001.40 
ii. Other financial assets 1,116.12 1,263.00 
Income tax assets (net) 2,476.43 1,542.10 
Deferred tax assets (net) 75.56 81.39 
Other non-current assets 419.71 419.71 
Total non-current assets 1,29,753.97 1,30,787.35 

Current assets 
Contract assets 224.26 364.99 
Financial assets 
i. Trade receivables 2,380.73 2,582.28 
ii. Cash and cash equivalents 663.59 637.17 
iii. Bank balances other than (ii) above 52.33 2,115.70 
iv. Other financial assets 0.12 3.88 
Other current assets 230.32 445.96 

3,551.35 6,149.98 
T ota I assets 1,33,305.32 1,36,937.33 

16:. 
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GATEWAY DISTRIPARKS UMITED 
Registered Office: Sector - 6, Dronagjrl, Talul<a - Uran. Dlstrlct Ralgad Navl Mumbal - 400 707 
CIN: L74899MH1994PLC164024 
Ph: +91 2227246500, Fax: +91 2227246538, Eman: gdlcfs@gateway-distrfparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF UNAUDITED STANDALONE FINANCiAl RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 

Particu lars As at September 30, As at March 31, 
2021 2021 

(Unaudited) (Audited) 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 12,483.59 12,483.59 
Other equity 
Reserves and Surplus 76,257.87 76,027.53 
Total equity 88,741.46 88,511.12 

L1ABILmES 
Non-current liabilities 
Financial liabilities 
i. Borrowings 25,976.26 31,956.13 
Provisions 132.65 132.65 
Employee benefit obligations 465.26 444.39 
Government grants (EPCG) 10.81 36.30 
Total non-current liabilities 26,584.98 32,569.47 

Current liabilities 
Contract liabilities 211.41 195.73 
Financial liabilities 
i. Borrowings 12,582.59 7,083.12 
ii. Lease liabilities 612.34 1,517.61 
iii. Trade payables 

-total outstanding dues of micro and small enterprises 166.40 456.10 
·total outstanding dues other than micro and small enterprises 3,313.27 2,999.96 

iv. Other financial liabilities 142.73 1,961.78 
EmplOyee benefit obligations 547.40 1,113.54 
Govemment grants (EPCG) 51.8:? 51.82 
Other current liabilities 78.96 205.12 
Income tax liabilities (net) 271.96 271.96 
Total current liabilities 17,978.88 15,856.74 
Total liabilities 44, 563.86 48,426.21 
Total equity and liabilities 1 ,33,305.32 1,36,93~.3~ 

)7n . ff. 



GATEWAY DISTRIPARKS LIMITED 
Ref!istered Office: Sector - 6, Oronagiri. Talull2l - Uran. District Raigad . Navi Mumbaf - 400 707 
ClN: L74899MH1994PLC164024 
Ph: +91 222724 6500, Fax: +91 2227246538, Email: gdlcfs@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMSER 30,2021 

A 

Statement of Unaudited Standalone Cash flow for the six months ended September 30, 2021 

Particulars 

Cash flow from operating activities 
Profit before tax 
Adjustments to reconcile profit before tax to net cash flows: 
Add: 
Depreciation of property, plant and equipment and right-of-use assets 
Finance costs 
Loss! (gain) on sale! disposal of property, plant and equipmenfs 
Write back of provision for doubtful debts no longer required (net) 
Interest income on fixed deposits with banks & others 
Dividend received from Subsidiary Company 
Liabilities/ provisions no longer required written back 
Provision for doubtful ground rent (net) 
Govemment grant (EPeG) amortisation 
Premium receivable on redemption and unwinding of discount on 

investments measured at amortized cost 

Working capital adjustments 
(Increase)/decrease in contract assets 
(Increase)/decrease in trade receivables 
(Increase)/decrease in other financial assets 
(Increase)/decrease in other current assets 
(Increase)/decrease in contract liabilities 
Increase/(decrease) in trade payables 
Increaser (decrease) in other financial liabilities 
Increase/ (decrease) in employee benefit obligations 
Increase/ (decrease) in other current liabilities 
Cash generated from operations 
Income taxes oaid (net of refunds) 
Net cash floVi from oDerating activities r A 1 

Year to date figures 
for the current period 

ended 30/0912021 
(Unaudited) 

6,456.03 

2,010.35 
2,068.19 

(83.33) 
(12.62) 
(26.28) 

(6,948.79) 
(31.17) 
(69.88) 
(26.Z6) 
(79.09) 

140.73 
Z14.17 

2,1 BO.76 
215.64 

15.68 
54.79 
(1.19) 

(548.51) 
(126.16) 

5,403.06 
(909.15) 

4,493.91 

(INR In Lakhs) 

Year to date figures 
for the previous 

period ended 
30/09/Z0Z0 
(Unaudited) 

10,687.68 

2,026.43 

3,059.90 
(73.45) 
(97.80) 

(10,830.51 ) 
(6 .27) 

(Z6.17) 
(74.26) 

415.01 
610.40 
687.00 

35.37 
177.53 
(80.54) 
15.19 

(163.38) 
25 .77 

6,387.90 
(1, 264.42 \1 
5.123.48 

I 

~ 



GATEWAY DISTRIPARKS LIMITED I Rel!istered Office: Sector· 6. Drona.efri. Talul<a • Uran, District Raigad, Navl Mumbai . 400 707 
CIN: L74899MH1994PLC164024 

I Ph: +91 22 27246500, Fax: +91 2.2 27246538, Email: gdlcfs@gateway·distriparks.com, Website: www.gateway·distriparks.com 
STATEMENT Of UNAUDITED STANDALONE FINANCIAL RESULTS fOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 

(lNR In Lakhsl 
Particulars Year to date figures Year to date figures 

for the current period for the previous 
ended 30/09/2021 period ended 

(Unaudited) 30/0912020 
(Unaudited) 

6 Cash flow from investing activities 
Purchase of property, plant and equipment . (1,886.13) (11.69) 
Proceeds from sale of property, plant and equipment 116.25 
Interest received 58.16 187.81 
Dividend received from subsidiary company 6.948.79 10.830.51 
Net cash flow from Investing activities [B1 5.237.07 11,006.63 

C Cash flow from financing activities 
Proceeds from rights issue 11.328.03 
Repayment of borrowings (2.937.98) (20,062.05) 
Proceeds from borrowings 2,242.84 1,282.84 
Payment towards principal portion of lease liabilities (905.27) (893.33) 
Interest payment on lease liabilities (78.84) (136.79) 
Dividend paid to eqUity holders (6 ,241.80) (2 ,496 .72) 
Interest paid (2,068.13) (2 ,868.981 
Net cash (used in) financing activities [C] (9,989.18) (13, 847.02) 

Net increase (decrease) in cash and cash equivalents (D=A+B+C] (258.20) 2,283.09 
Cash and cash equivalents at the beginning of the financial year (E) (27.97) (1 ,262.12) 
Cash and cash eQuivalents at the end of the financial year (O+EI (286.17.1 1,020.97 

Reconciliation of Cash and Cash Equivalents as per Statement of Cash Year to date figure5 Year to date figures 
Flow for the current period for the previous 

ended 30/09/2021 period ended 
(Unaudited) 30/09/2020 

(Unaudited) 

Cash Flow statement as per above comprises of the following 
Cash and cash equivalents 663.59 1,961.24 
Bank overdrafts (949.76) 1940.27) 

I Balances as per statement of cash flows (286.17) 1,020.97 
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GATEWAY DISTRIPARKS LIMITED 
~eg~tered_9ffice: Sector -_~ , OronaglJi. Taluka - Uran, District Raigao. Navi Mumbai - 400 707 
ClN: L7 4899MH 1 994PLC 164024 
Ph: +91 22 2724 6500, Fax: +91 22. 2724 6538, Email: gdlcfs@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND 51)(. MONTI:lS ENDED_ SEPTE,' ... \BER 30, 2021 
Notes: 

1 The above unaudited standalone financial results for the quarter and six months ended September 30, 2021 have been reviewed by the Audit Committee and taken on reco~d by the Board of Directors of the Company 
at their respective meetings held on October 2.1, 2021. The Statutory Auditors have conducted a "limited Review" of these results in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 201 5. 

2 The financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) specified in the Companies (Indian Accounting Standard) Rules. 2015 (as amended) under section: 33 of the 
Companies Act, 2013 (the "accounting principles generally accepted in India"). 

3 The Company CGDL") and its subsidiary company, Gateway Rail Freight Limited ('GRFL") are involved in an arbitration proceeding with Container Corporation of India Limited ("Concor") in respect of agreements 
entered into by the parties for operation of container trains from the inland container depot and rail siding at Garhi Harsaru, Gurgaon. Concor has raised claims on GDL (ind GRFL on various issues in respect to the 
aforesaid agreements. Based on legal opinion. the management has taken a view that these claims are at a preliminary stage and the questio~ of maintainability of the alleged disputes as raised by Concur under the 
aforesaid agreements is yet to be detenmined and are not sustainable. Pending conclusion of the arbitration, the parties are maintaining "status quo" in respect of the operations at Garhi Harsaru. Gurgaon. 

4 The Company is principally engaged in a single segment viz. Inter-Modal Container Logistics, based on the nature of services, risks. returns and the intemal business report1l1g system. 

5 During earlier years, income tax department had raised demands for the assessment years 2008-2009 to 2014-2015 amounting to INR 7,304.15 lakhs primarily on account of disallowance of deduction under Section 80-
IA(4)(i) of the Income-tax Act, 1961 and certain other expenditures. Assessment of all such orders are under litigation at various forums. Further in relation to assessment years 2004-2005 to 2007-2008, in earlier 
years deputy commissioner of income tax had issued notices under Section 146 of the Income-tax Act, 1961 proposing to re-assess the income and disallowed the deduction uflder section 80'!A(4)(i) of the Income-Ta.;l 
Act, 1961 amounting to INR 4,46D.34Iakhs. The Company has filed a writ petition against the said notices with the Bombay High Court and the honourable High Ccurt has granted Interim sti".y. Based on lawyer and tax 
consultant's opinion, the management believes that the Company is entitled to aforesaid deductions and claims and hence no provision for the aforesaid demand/notices has been made in the financial statements as 
at September 30, 2021. 

~ 



GATEWAY DlSTRIPARKSLIMITED 
Re~istered Office: Sector - 6, Drona!:iri, Taluka - Uran, District Raig~d. Navi Mumbai - 400 707 
[IN: L74899MH1994PLC164024 
Ph: +91 Z2 2724 6500, Fax: +91 2227246538, Email: gdlcfs@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESUL IS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30. 2021 

6 Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (listing Obligations and Disclosure Requirements Regulations, 20 15): 

Particulars September 30,2021 

(a) Debt Equity RatiO (in times) 0.43 

Ib) Previous due date for payment of interest of Non·Convertible 

Debentures (NCDs) 

· 11.25% NCDs (Issued on March 28, 2019) September 29, 2021 

- 11.50% NCDs (Issued on March 2B, 2019) September 29,2021 

The interest on the Non-convertibLe Debentures was paid as per the due date. 

(c) Previous due date for the repayment of principal of NCDs 

· 11.25% NCDs (Issued on March 2B, 2019) April 7, 2021 

• 11.50% NCDs (Issued on "'<Irch 28, 2019) April 7. 2021 

(d) Next due date and amount for the payment of interest of NCDs Amount Date 

- 11 .25% NCDs (Issued on March 2B, 2019) INR 140.24 lakhs December 29,2021 

- 11.50% NCDs (Issued on March 28, 2019) 

I 
INR 659.44 lakhs December 29,2021 

Ie) Next due date and amount for the repayment of principal of NCDs Amount Date 
(refer note 7) 

- 11.25% NCDs (Issued on March 28, 2019 ) INR 1,000 lakhs A.pril 07, 2022 

- 11 .50% NCDs (Issued on March 2B, 2019) INR 4,000 Lakhs April 07, 2022 

(f) Debt Service Coverage Ratio 1.77 

(g) Interest Service Coverage RatiO 4.84 

(h) Debenture Redemption Reserve (INR In Lakhs) 55.00 

(i) Net Worth (lNR In Lakhs) 88,741.46 

(j) Net Profit after tax for the six months ended 30/09/2021 (/NR In lakhs) 6,474.56 

(kl Basic I diluted earnings per share for the six months ended 30/09/2021 5.19 
(INR) 

(l) 'he long term rating for the debt instruments of the Company is Ind M-/Positive (Previous year: Ind M-/RWN) from India Ratings & Resear<:h Private Limited _ 

(m) The Company continues to maintain more than 100% asset cover for the secured NCDs issued by it. 

(n) Ratios have been calculated follows: 

a) Debts Equity Ratio:- Debts (Long Term Borrowings (Current+Non Current) I Net Worth (Share holders fund) 

b) Debts Service Coverage Ratio:- PBDIT after adjusting lease payments / (Interest for the periodfyear (excluding lease interest) + Principal Repayments 01 Long Term barre",;n!! due for the period/year) 

c) Interest Service Coverage Ratio:- PBDIT after adjusting lease payments / Interest for the period /year (excluding lease 1ntere!>t) 

~ , 



GATEWAY DISTRIPARKS LIMITED 
Registered Office: Sector - 6, D,.onagiri, Taluka - Uran, District Raigii~, Navi Mumbai - 400 707 
CIN: L74899MH1994PLC164024 
Ph: +91 22 27Z4 6500, Fax: +91 22 27Z4 6538, Email: gdlc:fs@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2021 

7 Redeemable non convertible debentures (secured and listed) of Rs. 10 lakhs each bearing interest rate of 11 .25% and 11.50% aggregating to Rs 55,000 lakhs Vlere allotted on March 28, 2019. Out of Rs 55,OCO lakhs. Rs 
27,000 lakhs have been redeemed till April 7, 2021. Balance outstanding as on September 30, 2021 is Rs 28.000 lakhs against which the asset cover maintained by the Company is as per the terms of offer docurnent 
and the Debenture Trust Deed. 

8 The Company has considered the pDssible effects that may arise out Df the still unfDlding COVID·19 pandemic on the carrying amounts Df property, plant & equipment, investments, trade receivables. etc. For this 
purpose, the Company has cDnsidered internal and external sources of information up tD the date of apprDval of the Standalone Financial Results. Based on the current estimates, the Company does n~t expect any 
significant impact on such carrying values. The impact of COVID·19 on the Company's financial results may differ from that estimated as at the date of approval Cof Standalone Fir.ancial Results. 

9 The Board of Directors at their meeting held on 28 September 2020 had approved a composite scheme of amalgamation under Sections 230 to 232 read with other applicable provisions of the Companies Act 2013 , 
involving amalgamation of Gateway East India Private Limited ('subsidiary company') with Gateway Distriparks Limited and post the aforesaid amalgamation , Gateway Oistriparks Limited Vlould amalgamate into 
Gateway Rail Freight Limited ('subsidiary company'). The Company has filed the requisite documents with NCLT, Mumbai after taking necessary approval from SSE I NSE. The shareholders apprDved the scheme of 
amalgamation at their meeting heLd on 28 September 2021, as per the directions of NCLT, Mumbai. The matter is pending for subsequent hearing before NCLT, Mumbai. 

10 The IndIan Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released 
draft rules for the Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. The Company will assess the impact and its 
valuation Dnce the subject rlJles are notified and will give appropriate impact in its financial statements in the period in which, the Code becomes effective and the related rules to determine the financial ii:1pact ure 
published. 

11 The figures for the corresponding previous period have been regrouped I reclassified wherever necessary, to make them comparable. 

On behalf of the Board oi DirectClfs 
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Place: New Delhi .. .. "&>_. - ::-<>" Prem I{ishan Dass Gupta 
Dated: October 21, 2021 • .. · •. :;~tr: y. ~~:~. Chairman and ,\\3haglng DirectDr 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

2nd & 3rd Floor 
Golf View Corporate Tower B 
Sector - 42, Sector Road 
Gurugram - 122002, Haryana, Indl~ 

Tel: +91 1246816000 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Gateway Distriparks Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Gateway D'istriparks Limited (the "Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group"), its associate and joint venture for the 
quarter ended September 30,2021 and year to date from April 01,2021 to September 30, 2021 (the 
"Statement") attached herewith, being subm itted by the Holding Company pursuant to the 
requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 IS, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial RepOlting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other- accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 241 0, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chattered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD I 144/20 19 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

S.No. 

1. 

2. 

3 

4. 

5. 

6. 

Company Name Nature 

Gateway Distriparks Limited Holding Company 

Gateway Rail Freight Limited Subsidiary company of Gateway Distriparks 
Limited 

Gateway East India Private Limited Wholly owned Subsidiary company of 
Gateway Distriparks Limited 

Gateway Distriparks (Kerala) Subsidiary company of Gateway Distriparks 
Limited Limited 

Snowman Logistics Limited Associate company of Gateway Distriparks 
Limited 

Container Gateway Limited Jointly Controlled Entity 

S.R. Batliboi & Co_ LLP, a Limited Liability Partnership with LLP Identity No_ AAB-4294 
Regd Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. Emphasis of Matter - SEIS Benefits 

We draw your attention to Note 10 to the unaudited consolidated Ind AS financial results wherein 
it has been stated that Gateway Rail Freight Limited, subsidiary company, has received a notice 
dated Novem bel' 11,2019 from Additional Director General of Foreign trade (ADGFT) questioning 
SEIS benefits received by the subsidiary company for financial years 2015-16 to 2017-2018 under 
the provisions of Foreign Trade (Development and Regulation) Act, 1992. 

The subsidiary company has submitted its initial response dated January 31, 2020 for the notice so 
received and has also responded to subsequent queries/requirements of ADGFT and has also 
obtained a legal opinion basis which it believes that it has a good case and accordingly no provision 
has been considered in the books of account. 

Our conclusion is not modified in respect of this matter. 

7. Emphasis of Matter - Recoverability of MAT Credit 

We draw your attention to Note II of the unaudited consolidated Ind AS financial results, regarding 
recognition of Rs 1,958.85 lakhs of MAT credit by Gateway East India Private Limited, subsidiary 
company based on its assessments. The management of the Company based on the future business 
plans believes that the Company will be able to utilize the MAT credit accordingly no provision 
has been made in the books of accounts. 

Our conclusion is not modified in respect of this matter. 

For S.R. BA TLIBOI & Co. LLP 

~ 
--~~--~----~~~ 
per Vis hal Sharma 
Partner 
Membershi p No.: 096766 • ..--

(l1~~~~~iJt7M A-~ N~33~ 
Dale: Oct( bel' 2 1, 202 1 



GATEWAY DISTRIPARKS LIMITED 
Registered Office: Sector - 6, Dronagiri, Taluka - Ura!l-,-[)istrict Raigad, Navi Mumbai - 400 707 
CIN: L74899MH1994PLC164024 
Ph: +91 ZZ 27Z4 6500, Fax: +91 22 27Z4 6538, Email: gdlc:fs@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2021 

Sr. I Particulars 
No. 

1. /Income 
(a) Revenue from operations 
(b) Other income 
Total income 

2. I Expenses 
(a) Operating expenses 
(b) Employee benefit expense 
(c) Depreciation and amortisation expense 
(d) Finance costs 
(e) Other expenses 
Total expenses 

3. I Profit before exceptional items, share of net profits of 
investments accounted for using equity method and tax (1-2) 

4. IShare of net profit/Closs) of associate accounted for using equity 
method 

5. Profit before exceptional items and tax (3+4) 

6. Exceptional items 

7. Profit before tax (5+6) 

8. Iincome tax expense [refer note 6 &: 7 below] 
a . Current tax 
b. Adjustment of tax relating to earlier periods 

c. Deferred tax 

Total tax expense 

9. INet profit after tax for the period (7-8) 

3 months ended 
30/0912021 

(Unaudited) 

33,574.12 
575.66 

34,149.78 

20,507.98 
1,506.82 
3,290.55 
1,641.30 
2,459.31 

29,405.96 

4,743.32 

20.74 

4,764.56 

4,764.56 

928.78 
(25 .18) 

(829.28) 

74.32 

4,690.24 

Preceding 3 
months ended 

30/06/2021 

(Unaudited) 

32,959.36 
265.28 

33,224.64 

20,328.63 
1,575.82 
3,248.18 
1,596.73 
2,138.12 

28,887.48 

4,337.16 

26.48 

4,363.64 

4,363.64 

859.88 

(856.05) 

3.83 

4,359.81 

Corresponding 3 
months ended 

30/09/2020 

(Unaudited) 

26,251.52 
443.77 

26,695.29 

16,303.99 
1,615.73 
3,303.88 
2,148.40 
1.807.92 

25,179.92 

1,515.37 

(80.67) 

1,434.70 

1,434.70 

1,302.86 

(213.89) 

1,088.97 

345.73 

Year to date 
figures for the 
current period 

ended 
30/09/2021 

(Unaudited) 

66,533.48 
840.94 

67,374.42 

40.836.61 
3,082.64 
6,538.73 
3,238.03 
4,597.43 

58,293.44 

9,080.98 

47.22 

9,128.20 

9,128.20 

1,788.66 
(25.18) 

(1,685.33) 

78.15 

9,050.05 

Year to date 
figures for the 
previous period 

ended 
30/09/2020 

(Unaudited) 

51,529.79 
598.07 

52,127.36 

30,758.33 
2,872.30 
6,6~-7.87 

4,445.59 
4.384.10 

49,10!L 19 

3,019.67 

(34.28) 

2.,985.39 

2,985.39 

2,042.06 

(561.37) 

1,480.69 

1,504.70 

(Rs. In Lakhs) 
Previous year 

ended 
J 1/03/202 1 

(Audited) 

1.17,932.28 
1,133.31 

1,19,065.59 

71,017.54 
6,760.04 

13,142.06 
7,947.85 
8,857.38 

1,07,724.87 

11,340.72 

5.93 

11,346.65 

11,346.65 

3,924.03 
(137.80) 

(1.888.12) 

1,898.11 

9,448.54 

-/? 



GATEWAY DISTRIPARKS LIMITED 
Registered Office: Sector - 6 Drol1agiri, Taluka - Uran. District Raigad, Navi Mumbai - 400 707 
CIN: L74899MH1994PLC164024 
Ph: +91 22 27246500, Fax: +91 22 2724 6538, Email: gdlcfs@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONlHS E:Nl)~l) SEPTEMBER 30, 1.02i 
Sr. Particu lars 3 months ended Preceding 3 Corresponding 3 Year to date Year to date Previous year 

No. 30/0912021 months ended months ended figures for the figures for the ended 
30/06/2021 30/09/2020 current period previous period ~ 1/03/2021 

ended ended 
30109/2021 30/09/2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

10. Other comprehensive income/(expense). net of tax 

Items that will not be reclassified to profit or loss 

i. Remeasurement of post employment benefit obligations 12.96 13.28 7.93 26.24 2.60 22 .34 

11. Total comprehensive income for the p.eriod (9+10) 4,703.20 4,373.09 353.66 9,076.29 1,507.30 9,470.88 i 

12. Profit is attributable to: 4,690.24 4,359.81 345.73 9,050.05 1,504.70 9,448.54 • 
Owners 4,690.81 4,353.31 342.27 9,044.12 1,515.11 9,436.50 I 

Non·controlling interests (0.57) 6.50 3.46 5.93 (10.41) 12.04 I 
I 

13 . Other comprehensive income is attributable to: 12.96 13.28 7.93 26.24 2.60 22.34 I 
Owners 12.86 13.18 7.93 26.04 2.77 21.95 
Non·controlling interests 0.10 0.10 - 0.20 (0.17) 0.39 

14. Total comprehensive income is attributable to: 4,703.20 4,373.09 353.66 9,076.29 1,507.30 9,470.88 
Owners 4,703.67 4,366.49 350.20 9,070.16 1,517.38 9,458.45 
Non·controlling interests (0.47) 6.60 3.46 6.13 (10.58) 12.43 

15. Paid·up equity share capital (face value Rs. 10 each per equity share) 12,483.59 12,483.59 12,483.59 12,483.59 12,483.59 12 ,483.59 

16. Other equity excluding revaluation reserve as per the audited balance - - 1,34,901.74 
sheet of previous year 

1
17

. 
Earnings per share attributable to equity holders of the parent: Not Annualised Not Annualised Not Annualised Not Annualised Not Annualised Annualised 
(Face value Rs. 10 each) 

- Basic Rs. 3.76 3.49 0.31 7.24 1.38 7.98 
. Diluted Rs. 3.76 3.49 0.31 7.24 1.38 7.98 
See accompanying notes to the financial results. 

- --- - - - --
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GATEWAY OISTRIPARKS LIMITED 
Registered Office: Sector - 6, Dronagiri, Taluka - Uran, District Raigad, Navi Mumbai - 400 707 
CIN: L74899MH 1994PLC164024 
Ph: +91 2227246500, Fax: +9 1 2227246538, Email: gdlds@gateway-distriparks.com, Website: www.gateway-distriparks_com 
STATEMENT OF UNAUDITED CONSOLIDATED fiNANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 

Statement of Unaudited Consolidated Assets and Liabilities as at Septembe r 30, 2021 
Particulars As at September As at March 31, 

30, 2021 2021 
(Unaudited) (Audited) 

ASSETS 
Non-Cu rrent Assets 
Property, Plant and Equipment 1,38,585.47 1,35,863.37 
Capita! work-in-progress 79.21 2,905.92 
Goodwill 30,315.42 30,315.42 
Other intangible assets 1,655.57 1,785.57 
Right-of-use assets 14,059.88 16,547.93 
Equity Investments in Associates 14,042.99 14,030.77 
Financial Assets 
i. Other financial assets 2,391.21 2,197.36 
Income tax assets (net) 3,029.42 2,142.41 
Deferred tax assets (net) 6,621 .17 5.017.61 
Other non-current assets 2.397.62 2,440.91 
Total Non-Current Assets 2,13,177_96 2,13 ,247.27 

Current Assets 
Contract Assets 376.14 495.03 
Financial Assets 
1. Investments 
Ii. Trade receivables 12,255.20 12,994.87 
iii. Cash and cash equivalents 10.957.11 9,168.88 
iv. Bank balances other than (iii) above 65.89 2,127.19 
v. Other financial assets 179.61 492.36 
Other Current Assets 1,091 .28 1.372.09 

24,925.23 26,650.42 
TOTAL ASSETS 2, 38, 103.19 2,39,897.69 

Ii .,. 



GATEWAY DISTRIPARKS LIMITED 
Registered Office: Sector - 6, Dronagiri, Taluka - Uran, District Raigad, Navi Mumbai - 400 707 
CIN: L74899MH1994PLC164024 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlds@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 

Particulars As at September As at March 31, 
30, 2021 2021 

(Unaudited) (Audited) 

EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 12,483.59 12,483.59 
Other Equity 
Reserves and surplus 1,37,724 .91 1,34,901 .74 
Equity attributable to owners 1,50,208. 50 1,47,385.33 

Non'controlling interests 1,082.86 1,076.73 
Total Equity 1,51 ,291.36 1,48,462.06 

Liabilities 
Non-Current Liabilities 
Financial liabilities 
i. Borrowings 38,843.33 44,879.63 
ii. Lease liabilities 10,613.75 11.716.05 
Provisions 132.65 132.65 
Employee benefit obligations 1,144.51 1.238.80 
Government grants (EPCG) 180.30 241.26 
Deferred tax liabilities (net) 146.98 215.41 
Total non-current liabilities 51 ,061.52 58,423.80 

Current liabilities 
Contract liabilities 924.45 1,066.24 
Financial liabilities 
i. Borrowings 17,024.80 11 ,567.61 
ii. Lease liabilities 2.415.26 3,626.00 

iii. Trade payables 
·total outstanding dues of micro and small enterprises 275.66 573.47 

-total outstanding dues other than micro and small enterprises 10,553.45 9,073.00 

iv. Other financial liabilities 340.22 2,101.12 
Employee benefit obligations 1,274.48 2,257.75 
Government grants (EPCG) 122.76 122.76 
Other current liabilities 789.72 1,406.66 
Income tax liabilities (net) 2,029.51 1,217.22 
Total current liabitities 35, 750.31 33 ,01 1.83 
Total liabilities 8 6,811.83 91 ,435.63 
TOTAL EQUITY AND LIABILmES 2,38, 103.19 2, 39,897.69 

- -- -

11 
~ 



GATEWAY DI5TRIPARKS LIMITED 
Registered Office: Sector - 6, Dronagiri, Taluka - Uran, District Raigad, Navi Mumbai - 4()0 707 
CIN: L74899MH1994PLC164024 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlds@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 

Statement of Unaudited Consolidated Cash flow for the six months ended 30 September 2021 
Particulars Year to date Year to date 

figures for the figures for the 
current period previous period 

ended ended 
30/0912021 30/0912020 
(Unaudited) (Unaudited) 

A Cash flow from operating activities 
Profit before tax from continuing operations 9,128.20 3,019.67 

Profit before tax 9,128.20 3,019.67 
Adjustments to reconcile profit before tax to net cash flows: i 

Add: 
Depreciation of property, plant and equipment and right-of-use assets 6,408.73 6,517.79 

Amortisation of intangible assets 130.00 130.08 
Finance costs 3,238.03 4,445.59 
Bad debts written off and provision for doubtful debts 40.54 15.69 
Less: 
Interest income on fixed deposit with bank Et others (122.41 ) (1 24.27) 
Foreign Exchange Gain 1 Loss (69.88) -
Loss/(galn) on sale/disposal of property, plant and equipment"s (net) (80.40) (0.43 ) 

Net share of net profit of associates accounted for using the equity (47.22) 
method 

Uabilities/provisions no longer required written back (362.11 ) (108.01 ) 
Write back of provision for accrued income no longer required (net) (12.62) (90.41 ) 

Net gai n on financial asset measured at FVPL (3.75) (18.25) 
Government grant (EPCG ) amortisation (61 .74) (67.74) 
Unwinding of discount on security depo.sit (2. 16) (1.87) 
Working Capital Changes 
(Increase)/decrease in trade receivables 699.13 3,233.90 
(Increase)/decrease irl contract assets 118.89 465.95 
(Increasel/decrease in othel" financial assets 2,170.71 (1,693.32) 

I (Increase)/decrease in other non-current assets 2.22 38.37 
I (Increasej/decrease in other current assets 280.81 (29.31 ) 

-~-- ---'-- -- _ ._-
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GATEWAY DISTRIPARKS LIMITED 
Registered Office: Sector - 6, Dronagiri, Taluka - Uran , District Raigad, Navi Mumbai - 400 707 
CIN: L74899MH1994PLC1 64024 
Ph: .. 91 2227246500, Fax: +91 2227246538, Email: gdlcfs@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 3D, 2021 

Particulars Year to date Year to date 
figures for the figures for the 
current period previous period 

ended ended 
30/09/2021 30/0912020 
(Unaudited) (Unaudited) 

Increase/(decrease) in contract liabilities (141.79) 339.65 

Increase/(decrease) in trade payables 1,614.61 656.92 

Increase/(decrease) in other financial liabilities (1,688.53) 2,400.38 

Increase/(decrease) in employee benefit obligations (1,037.98) (724.99) 

Increase/(decrease) in other current liabilities (616.16) (1,074.26) 

Cash generated from operations 19,585.12 17,331.13 

Income taxes paid (1,838.20) (1,702.65) 

Net cash flow from operating activities [A] 17,746.92 15,628.48 

B Cash flow from investing activities 
Purchase of property, plant and equipmentl intangible assets (3,813.84) (501.48) 

Proceeds from sale of property, plant and equipment 119.25 0.43 

Proceeds from sale of investments 5,991.64 

Interest received 185.44 146.48 
Net cash flow from 1 (used in) investing activities [6J (3,509.15) 5,637.07 

C Cash flow from financing activities 
Proceeds from rights issue . 11,328.03 

Repayment of borrowings (5,186.48) (20,942 .02) 

Proceeds from borrowings 5,171.60 1,023.26 

Payment of principal portion of lease liabilities (2 ,313 .04) (2,504.61 ) 

Interest payment on lease liabilities (680.29) 

Dividends paid (6,246.99) (2,504.44) 
I nterest paid (2,630.11 ) (3,638.26) 
Net cash (used) in financing activities [C) (11,885.31) (17,238.04) 
Net increase/(decrease) in cash and cash eqUivalents [D=A"B+C] 2,352.46 4,027.51 

I -
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GATEWAY DISTRIPARKS LIMITED 
Registered Office: Sector - 6, DronCigiri, TCllul(a - Uran, District Raigad, Navi Mumbal - 400707 
CIN: L74899MH1994PLC164024 
Ph: +91 22 27246500, Fax: +91 2227246538, Email: gdlcfs@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 

Particulars 

Cash and cash equivalents at the beginning of the financial year [El 

Cash and cash equivalents at the end of the period[F=D+E] 

Reconciliation of Cash and Cash Equivalents with Statement of Cash 
Row 

Cash Row statement as per above comprises of the following 

Cash and cash equivalents 

Bank overdrafts 

Balances as per statement of cash flows 
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Year to date Year to date 
figures for the figures for the 
current period previous period 

ended ended 
30/09/2021 30109/2020 
(Unaudited) (Unaudited) 

5,903.62 (4,421.22) 

8,256.08 (393.71 ) 

10,957.11 4,339.54 
(2,701.03) (4,733.25) 

8,256.08 (393.71) 
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GATEWAY DISTRIPARKS LIMITED 
Registered Office: Sector - 6, Dronagiri, Taluka - Uran, District Raigad, Navi Mumbai - 400 707 
CIN: L74899MH1994PLC164024 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlcfs@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2021 
Notes: 

1 The above unaudited consolidated financial results of following entities have been consolidated with the financial results of Gateway Distriparks Limited (Parent Company/Company) : 

Subsidiaries: 
a) Gateway Rail Freight Limited 
b) Gateway Distriparks (Kerala) Limited 
c) Gateway East India Private Limited 

Joint Ventures: 
a) Container Gateway Limited (Joint venture of Gateway Rail Freight Limited) 

Associate: 
Snowman logistics Limited 

2 The above unaudited consolidated financial results for the quarter and six months ended September 30, 2021, have been reviewed by the Audit Committee ar,d taken on record by the 
Board of Directors of the Company at their respective meetings held on October 21,2021 . The Statutory Auditors have conducted a -Limited Review" of these results in terrr,s of Regulation 
33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 . 

The financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) specified in the Companies (Indian Accounting Standard) Rules, 2015 (as amended ) 
under section 133 of the Companies Act, 2013 (the "accounting principles generally accepted in India"). 

4 The Company (GDL-) and its subsidiary company, Gateway Rail Freight Limited CGRFl") are involved in an arbitration proceeding with Container Corporation of India Limited ('Concor") in 
respect of agreements entered into by the parties for operation of container trains from the inland container depot and rail siding at Garhi Harsaru, Gurgaon. Cc,ncor has r.3.ised claims on 
GDL and GRFL on various issues in respect to the aforesaid agreements. Based on legal opinion, the management has taken a view that these claims are at a preliminary stage and thE' 
question of maintainability of the alleged disputes as raised by Concor under the aforesaid agreements is yet to be determined and are not sustainable. Pending conclusion of the 
arbitration, the parties are maintaining "status quo" in respect of the operations at Garhi Harsaru, Gurgaon. 

5 The Group is principally engaged in a single segment viz. Inter-Modal Container logisticS, based on the nature of services, risks, returns and the internal business reporting system. 
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GATEWAY DISTRIPARKS LIMITED 
Registered Office: Sector - 6, Dronagiri. Taluka - Uran, District Raigad, Navi Mumbai - 400 707 
CIN: L74899MH1994PLC164024 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlcfs@gateway-distriparks.com, Website: www.gateway-distriparl(s.com 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2021 

6 During earlier years, income tax department had raised demands for the assessment years 2008-2009 to 2014-2015 amounting to Rs_ 7,304_15 lakhs primarily on account of disallowance of 
deduction under Section 80-IA(4)(i) of the Income-tax Act, 1961 and certain other expenditures. Assessment of all such orders are under litigation at various forums _ Further in relation to 
assessment years 2004-2005 to 2007-2008, in earlier years deputy commissioner of income tax had issued notices under Section 148 of the Income-tax Act, 1961 proposing to re-assess the 
income and disallowed the deduction under section 80-IA(4)(i) of the income-tax Act, 1961 amounting to Rs. 4,460.34 lakhs. The Company has filed a writ petition against the said notices 
with the Bombay High Court and the honourable High Court has granted Interim stay. Based on lawyer and tax consultant's opinion, the management believes that the Company is entitled 
to aforesaid deductions and claims and hence no provision for the aforesaid demand/notices has been made in the financial statements as at September 30, 2021. 

7 During earlier years, for Gateway East India Private Limited (Subsidiary Company), income tax department had raised demands for the assessment years 2011-12 to 2014-2015 and AY 2017 
18 amounting to Rs. 1,094.73 lakhs primarily on account of disallowance of deduction under Section 80·IA(4)(i) of the Income-tax Act, 1961 and certain other expenditures. Assessment of 
all such other orders are under litigation at various forums. Based on lawyer and tax consultant's opinion, the management believes that the Company is entitled to aforesaid deductions 
and claims and hence no provision for the aforesaid demand/notices has been made in the financial statements as at September 30,2021. 

8 Redeemable non convertable debentures (secured and listed) of Rs.10 lakhs each bearing interest rate of 11.25% and 11 .50% aggregating to Rs 55,000 lakhs were allotted on March 28, 
2019. Out of Rs 55,000 lakhs, Rs 27,000 lakhs have been redeemed till September 30, 2021 and for balance Rs 28,000 lakhs the Company has maintained asset cover as per the terms of 
offer document and the Debenture Trust Deed. 

9 The Group has considered the possible effects that may arise out of the still unfolding COVID-19 pandemic on the carrying amounts of property, plant & equipment, investments, trade 
receivables, etc. For this purpose, the Group has considered internal and external sources of information up to the date of approval of the 5tandalone Financial Results. Based on the 
current estimates, the Group does not expect any significant impact on such carrying values. The impact of COVID-19 on the Group's financial results may differ from that estimated as at 
the date of approval of Consolidated Financial Results. 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 

10 The subsidiary Company, Gateway Rail Freight Limited (GRFL), has accounted for the benefits available under Service Exports from India Scheme (5EIS) amounting to INR 10,063. 78 lakhs 
for the financial years 2015-16 to 2017-18. During the financial year 2019-20, GRFL has received a notice dated November 11 , 2019 from Additional Director General of Foreign Trade 
[ADGFT] questioning 5EIS benefits for the aforesaid financial years. GRFL submitted its initial response dated January 31 , 2020 and has also responded to subsequent queries / requirements 
of ADGFT. The Company, backed by a legal opinion, believes that the 5EIS scrips for aforesaid financial years were correctly availed in terms of the prOVisions of FTP 2015 -20 and 
accordingly no provision has been made in the books of account for the same. 

11 Gateway East India Private Limited (GEIPL), a subsidiary company had claimed deduction under section 80lA of the Income Tax Act , 1961 @ 100% on the profits for business and profession 
from Container Freight Station and was under tax holiday period till financial year 2019·2020. GEIPL has recognised MAT credit aggregating to Rs. 1,958.85Iakhs as at Sep 30, 2021 which 
represents that portion of the MAT Liability, the credit of which would be available based on the provision of Section 115JAA of the Income Tax Act, 1961. The group man2.gement based 
on the future projections, business plans and all viable options is confident that there would be sufficient taxable profits in the future to utilise the /VIAT credit within the stipulated period 
from the date of origination. 

12 The Board of Directors at their meeting held on 28 September 2020 had approved a composite scheme of amalgamation under Sections 230 to 232 read with other applicable proviSions of 
the Companies Act 2013 , involving amalgamation of Gateway East India Private Limited ('subsidiary company') with Gateway Distriparks Limited and post t he .3foresaid amalgamation, 
Gateway Distriparks Limited would amalgamate into Gateway Rail Freight Limited ('subsidiary company'). The Company has filed the requisite documents with NCL T, Mumbai after taking 
necessary approval from BSE I NSE. The shareholders approved the scheme of amalgamation at their meeting held on 28 September 2021, 2.S per the directions of NCLT, Mumbai. The 
matter is pending for hearing before NCL T, Mumbai. 

13 The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Group towards Provident Fund and Gratuity. The Ministry of Labour and 
Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020. and has invited suggestions from stakeholders which are under active consideration by 
the Ministry. The Group will assess the impact and its valuation once the subject rules are notified and will give appropriate impact in its financial statements in the period in which, the 
Code becomes effective and the related rules to determine the financial impact are published. 

14 The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable. 

Place: New Delhi 
Dated: October 21, 2021 
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On behalf of the Board of Directors 
For Gateway Distriparks Limited 

~( .. , . ~ 
Prem f(ishan Dass Gupt2l 
Chairman and Managing Director 


